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Adams Street Advisors’ Commitment to Privacy

Adams Street Advisors, LLC (together with its affiliates, “Adams Street Advisors”) recognizes
and respects your privacy. This Privacy Notice describes the types of non-public personal
information Adams Street Advisors obtains, how Adams Street Advisors uses that information and
to whom Adams Street Advisors discloses it. Non-public personal information means personally
identifiable financial information that is not publicly available and any list, description or other
grouping of consumers (and publicly available information pertaining to such consumers) that is
derived using any personally identifiable financial information that is not publicly available. If you
are an individual investor, this Privacy Notice will be relevant to you directly. If you are providing
information to Adams Street Advisors on behalf of other individuals, such as your employees or
clients, this Privacy Notice will be relevant to those individuals, and you should transmit
this document to such individuals or otherwise advise them of its content.

Information Adams Street Advisors Collects About You

Adams Street Advisors collects the following categories of non-public personal information about
you:

e Information that you provide, which may include your name and address, social security
number or tax identification number, date of birth and/or other information;

e Information about transactions and balances in accounts with Adams Street Advisors;

e Information about transactions and balances in accounts with non-affiliated third parties;
and

¢ Information from consumer reporting agencies, service providers or other sources that may
be engaged or consulted in connection with conducting due diligence, know-your-
customer, anti-money laundering and other checks required to be performed in relation to
admitting new investors.

How Adams Street Advisors Discloses Your Personal Information

Adams Street Advisors uses and shares your non-public personal information with Adams Street
Advisors’ affiliates (including any of its advised investment funds) and their employees that have
a legitimate business need for the information, primarily to complete financial transactions that
you request or to make you aware of other financial products and services. Adams Street Advisors
does not sell your non-public personal information to third parties. Below are the details of
circumstances in which Adams Street Advisors may disclose non-public personal information to



third parties:

e To service providers (including financial, technical, marketing and professional service
providers and consultants) and financial institutions that provide services to Adams Street
Advisors, who are required protect the confidentiality of your personal information and to
use the information only for the purposes for which it is disclosed to them).

e To regulatory, self-regulatory, administrative or law enforcement agencies or other
oversight bodies in certain circumstances where we are required to share personal
information and other information with respect to your interest in an investment with the
relevant regulatory authorities. They, in turn, may exchange this information with other
authorities, including tax authorities.

e As authorized, for example, by subscription agreements or organizational documents of an
investment and as authorized by you or your designated representatives or other authorized
persons.

e In connection with a corporate transaction — for example, to third parties as part of a
corporate business transaction, such as a merger, acquisition, joint venture or financing or
sale of company assets.

How Adams Street Advisors Safeguards and Retains Your Personal Information

Adams Street Advisors restricts access to non-public personal information about you to its
employees and to third parties, as described above. Adams Street Advisors maintains physical,
electronic, and procedural safeguards reasonably designed to protect the confidentiality of your
non-public personal information. Despite these security measures that Adams Street Advisors has
put in place to protect your personal information, no such measures can guarantee security or
protect against unauthorized activity. Adams Street Advisors may retain your personal information
for such a period as permitted or required by any applicable laws or regulations and for such a
period as may be permitted in accordance with the lawful purposes or legitimate interests outlined
above.

Keeping You Informed

Adams Street Advisors reserves the right to modify this policy at any time and will keep you
informed of further changes as required by law.





