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Adams Street’s ESG Policy in Brief 

 

Our ESG-Related Investment Beliefs 

We believe the integration of ESG factors in investment decision-making can lead to 
better risk mitigation and long-term value creation. 
 

Our Commitment to ESG Integration and Responsible Investing 

We are committed to considering ESG factors within investment decisions across all 
our investment strategies. 
 

Our Engagement with Industry-Wide ESG Initiatives 

We will work collaboratively with industry peers towards improving ESG standards in 
private markets. 
 

Our Position on Climate-Related Risks and Opportunities 

We seek to promote greater transparency on climate-related risks and opportunities 
within our investment portfolios. 
 

Our ESG-Related Restrictions and Exclusions 

We are committed to avoiding any future investments that we deem incompatible with 
the goal of creating long-term benefit for our clients and for society at large. 
 

Our Oversight and Accountability for ESG Integration and Responsible 
Investing 

Responsibility for implementing Adams Street’s ESG Policy commitments is shared 
widely across the firm, with cross-functional oversight for our firm-wide ESG initiatives 
and investment team-level accountability for ESG integration. 
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1. Our ESG-Related Investment Beliefs 

We believe the integration of ESG factors in investment decision-making can lead to better risk mitigation and long-
term value creation. 

Adams Street Partners (“Adams Street”) is a global private markets firm with over 50 years’ experience managing 
private markets investments, including fund and direct company investments.  

We believe that the investment performance of our primary and secondary strategies (together “Fund 
Investments”), as well as our direct investment strategies (co-investment, growth equity and private credit, 
together “Direct Investments”) can be influenced, both positively and negatively, by environmental, social, and 
governance (“ESG”) factors, and that ESG integration can help our investment teams better identify opportunities 
for risk mitigation and long-term value creation.  

This applies both pre-investment, where the consideration of relevant ESG factors can play a role in investment 
decision-making and operational due diligence, as well as post-investment, where a proactive approach to ESG 
monitoring and evaluation can help ensure ESG factors are managed effectively over the life of an investment.  

2. Our Commitment to ESG and Responsible Investing 

We are committed to considering ESG factors within investment decisions across all our investment strategies. 

Adams Street will, therefore, where consistent with its fiduciary responsibilities: 

EVALUATION AND INTEGRATION 
■ Consider general ESG factors associated with particular industry sectors and use this information in 

evaluating potential investments. 

■ Evaluate specific ESG factors associated with particular general partners and portfolio companies and 
integrate these considerations into our investment decision-making. 

■ Evaluate our integration of ESG factors into our investment decision-making on a regular basis and strive 
for continuous improvement in our ESG performance. 

■ Communicate with our investment teams regarding this Environmental, Social and Governance Policy 
(“ESG Policy”), including by providing training regarding relevant ESG factors and facilitating the 
investment teams’ integration of ESG factors into their investment decision-making. 

ENGAGEMENT 
■ Seek opportunities to raise general partner and portfolio company awareness of this ESG Policy. 

■ Promote dialogue with general partners and portfolio companies regarding the investment risks 
associated with ESG factors. 

■ Engage with general partners and portfolio companies where appropriate to promote the integration of 
ESG factors into their investment decision-making and general business activities. 

■ Evaluate on an ongoing basis the ESG performance of our general partners and portfolio companies. 
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3. Our Engagement with Industry-Wide ESG Initiatives  

We will work collaboratively with industry peers towards improving ESG standards in private markets. 

Adams Street has been a signatory to the United Nations-supported Principles for Responsible Investment (PRI) 
since 2010, which demonstrates our long-standing commitment to investing responsibly. We are also members of 
the Initiative Climat international (iCI), which aims to foster private equity action on climate change and promote 
the transition to a low carbon, climate resilient global economy, and participate in the ILPA Diversity in Action 
initiative, as well as the ESG Data Convergence Initiative (EDCI). 

We will regularly evaluate industry initiatives that align with our ESG goals and commitments, and which present 
opportunities to collaborate with industry peers, to enhance our own ESG efforts as a firm. 

4. Our Position on Climate-Related Risks and Opportunities 

We seek to promote greater transparency on climate-related risks and opportunities within our investment 
portfolios. 

Adams Street recognizes the importance of integrating considerations of climate-related risks and opportunities as 
part of the investment decision-making process, as well as the potential positive impact our investments can have 
in addressing the global challenge of climate change.  

We support the recommendations of the Task Force on Climate-related Financial Disclosures (TCFD) and are 
committed to providing greater transparency on our exposure to climate-related risks and opportunities in our 
underlying investments. 

We will therefore seek to further: 

■ Develop our capabilities to provide increased transparency on climate-related topics within our 
investment portfolios, in line with TCFD recommendations. 

■ Identify opportunities to invest in partnerships and companies generating measurable, beneficial climate-
related outcomes, within relevant investment strategies.  

■ Engage with general partners and, where appropriate, portfolio companies to promote greater 
transparency on climate-related risks and opportunities.  
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5. Our ESG-Related Restrictions and Exclusions 

We are committed to avoiding any future investments that we deem incompatible with the goal of creating long-
term benefit for our clients and for society at large.  

Adams Street recognizes the importance of seeking to mitigate potentially adverse social or environmental impacts 
within the investment process, for the long-term benefit of our clients and society at large. In instances where we 
deem the nature of a specific industry or business activity to be incompatible with this objective, Adams Street will 
(1) actively seek to avoid financing such industries or business activities either through direct or indirect 
investment and (2) where appropriate, engage with our general partners and portfolio companies to promote 
awareness of our values and this ESG policy.  

6. Our Oversight and Accountability for ESG Integration and Responsible Investing 

Responsibility for implementing Adams Street’s ESG Policy commitments is shared widely across the firm, with 
cross-functional oversight for our firm-wide ESG initiatives and investment team-level accountability for ESG 
integration. 

Adams Street’s approach to ESG and responsible investing is overseen by firm’s ESG Committee and incorporated 
into bottom-up investment decision-making by our investment teams, which have ultimate accountability for ESG 
integration within each strategy. 

The ESG Committee comprises representatives from the Adams Street Executive Committee, each of the firm’s five 
investment teams, the Investment Strategy and Risk Management (ISRM) team, and the Compliance, Investor 
Relations, and Performance Reporting and Analytics functions of the firm.  

The ESG Committee gives oversight and support to the implementation of the firm’s ESG commitments and is 
chaired by the Director of ESG and Responsible Investing. ESG goals are set and reviewed by the ESG Committee on 
an annual basis, and the ESG Committee approves any required updates to the ESG Policy. Progress on ESG goals 
and initiatives are also reported to the Adams Street Executive Committee each year. 
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